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Market cap for Bitcoin: $186B
One Bitcoin = 12,100 USD = 
36493842 Colombian Pesos

Market cap for Ethereum: $44B

ICOs: crossed $2.5B already in 2017

Digital currency exchanges

By 2025, >$1 trillion of digital coins





What is Blockchain?

Trust Verify Preserve







Value Drivers



Key findings: World Economic Forum

• DLT has great potential to drive simplicity and efficiency 

• DLT is not a panacea

• Applications of DLT will differ by use case

• Digital Identity is a critical enabler

• The most impactful DLT applications will require deep collaboration 
between incumbents, innovators and regulators

• New financial services infrastructure built on DLT will redraw 
processes and call into question foundational orthodoxies





• question the need for individual books of record through immutable and 

distributed record‐keeping

• significantly increase transparency between market participants

• have implications for the cost of leverage by reducing information 

asymmetry between borrowers and lenders

• transform the relationship between regulators and regulated entities, 

reducing frictions and improving outcomes

• reduce the need for intermediaries by providing autonomous execution 

capabilities

Distributed ledger technology will:



Use case Value driver Benefits

Trade finance Operational 
simplication

Enables real‐time multi‐party tracking and 
management of letters of credit, and enables 
faster automated settlement

Automated compliance Regulatory efficiency
improvement

Provides faster and more accurate reporting by 
automating compliance processes that draw on 
immutable data sources

Global payments Settlement time
reduction

Enables the near real‐time point‐to‐point transfer 
of funds between financial institutions (FIs), 
removing friction and accelerating settlement

Asset rehypothecation Liquidity and capital 
improvement

Provides market participants with an improved line 
of sight into assets, enabling improved risk 
evaluation and decision‐making



Bank of Japan
European Central Bank
Monetary Authority of Singapore
Bank of Canada
US Federal Reserve

Banco de la República Colombia + R3

20% within two years 
40% within a decade
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Supply chain Traceability and provenance

Trade finance Fair trade

Single windows Reduction in inefficiency



DLT can provide: 

• Faster credit risk assessment from the 

transaction history;

• Minimized human error in document 

checks;

• Instant verification and reconciliation 

of records;

• Automatic execution of workflow steps 

through smart contracts; and

• Instant, secure, low-cost exchange of 

data











Disintermediation 

Financial inclusion

Smart contracts

Friction (Ripple)

Better property 

records

Mining

Identity/registries

Permissioned 

blockchains/DLs 

(Corda)



Public comfort/cultural adoption

Understanding

Integration/systems overhaul

Nascent technology

Security

Energy consumption

Uncertain regulatory status
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